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The Saturday Review. 6 May, 1903

THE “STERN CAxADA PULP AND P&PER coMm PAK\'(I.IHITED)
M Spicer Bros. he m-l:mn Merch: h agreed to
13 Ve
-l. 'E-Mll e Paw erchants,

act as Agents of lisposal of paper and pulp. A contract
has also been entered into for the absclute sale of the grealer part of the
mflmwhlnym

This Prospectcs has been Sled with the Registrar of Joint Stock Companies.

The SUBSCRIPTION LIST will OPEN on the Sth day of MAY,
1905, and will CLOSE on or before the 1mh day of MAY, 1905,
for Town and Country.

Western Canada
Pulp & Paper Company

LIMITED.
Incorporated under the Companies Acts, 1852 to rgo0.
CAPITAL - = = = = £450,000
DIVIDED INTO
300,000 Six per Cent. Cumulative Pre-
ference shares of £1 each ... .. £300,000

of £ h .. 180,000
150,000 Ordinary shares 1 eac 380,000 50,000

Preference shares confer the right 10 a fixed cumulative preferential dividend
n-hnunlépnnn.p-—unmunme amount for the time being called
,ndup. or credited uplld uplbm together with the right of repayment

of capital
In mi‘in.wu;?'mal ights lhx. rlhk pro rata with the Ordinary
shares for a funt! dlmdMoutd pmﬁunflnvmmnnmg-nu 1
t. has been paid <n the Ordinary shares for the y
E{u-nlul dividend it is pro shall be payahle ha.l! )u.rl) on the first day
of Jaauary and the first day of July in each year,

‘There are Now Offered for Public Subscription at Par—

300,000 Six p.c. Camulative Preference Shares of £1 each,

With Participation in Further Profits as stated above.
Payable—2s. 84. per share on Application, Ss. 8d. per share on Allot-
ment, and the balance In ealls not exceeding 5s. per share, at

intervals of not less than three months,

Directors.
WILLIAM CURTIS WARD, 6 Lombard Street, London, EC. (Chairman,
Comi Canadian Bank of Commerce).
LEWIS EVANS, 65 Old Buiq London, E.C. (Director of Joha Dickinson & Ce.,

Paper Manufacturer.

TIMOTHY YATES N'l;‘!'I'AL 10 Marsden Snul Hnachesver (Director of
Cooke & Nutuall, Limited, Vale l"apr n.u.. Hor Manufacturer.
ROBERT m.mtn WORKMAN, 3 Gracechurch um, > "Landan, E.C. (of

& 'Workman, Shipbroker.
EDWARD CMU’DE HHAN. 19 New Hndge Street, London, E.C.
(Diirector d'Sp.cu Brothers, Limited) Paper Manufacturer.
Bankers.

THE UNION OF mxs DO\' ﬁND SM(ETI:.,S‘B\!\[:. Limited, Princes Street,
ou-e,
CANADIAN BANK Ol Q,OQIHE CE, 6o Lombard Street, E.C., and Van
couver, British Columbia.
!roltoﬂ
SANDEMAN, CLARK & CO., 7a Au-tin Friars, Londen, E. C
CHARLTON & ILLINGWORTH, 6 oank Street, Manc!
Solicitors.
For the i SHEPHEARDS & WALTER?, 6 Finsbury Circus, London, E.G.
Company | CHRISTOPHER & RONE' 3 Cornhill, London, E.C.
For the Vendors : EMTIU'U L & OWEN, =« bard Street, London, E.C.,
and Dacre House, Vi.toria Street, S. W,

Auditors. —ANhAN’ KIRBY, DEXTER & CO., Chartered Accountants,
a1 Ironmonger Lane, London, E.C. (And New York and San Francisco.)
Seci and tored Offices. - R. 'ROV MELDR'L'M SALISBURY

o Maats HOUSE, LUNUON, E.C.

ﬂannpnyhu ln'n primarily formed to manufazrure wood-nu'p and pay

at the mouth of Powell ur:r, Ju coast of British Columbia, eighty miles nc-gl.

of Vancouver City. is proposed to carry on & lumber busitess in conjunction

\mh the l::‘mx paper mills. m nmm rights and properties to be
the

(r) Two m:{ wilb the Chl:l‘ Commissioner of Lands and Works for

British Columbia for the granting of Crown leases conferring right 1o

take timber manufacture of
acres of forest Columbia, the greater part
umnmmm These sgreements ase conditional upon the
cumpl-uuud the mill withia a p-rlnl sufficient, in the opinion of the
“(’m“ o Iy ":: nd, ted botl
imately) treahold u situas an h sides of
s ?onll River, and oxuading from the sea to Poweli Lake,
(3) Water Ehu. granted by the Crown, 1o take waler for power purposes from

The timber areas have been ulon-d on account of their supply of spruce and

other suitable woods and with a view to cheap logzirg. Their situation on the sea
coast and the banks of rivers is of the bighest importance, as all transport of umber
to the mills llbubv

been reported upon by Mr. Michael King, of Victoria, B.C.
in the timber industry o this coast for tweaty-seven

2
E¥e
fi'

years, and his figures that there are practically inexhausinle supplies of
spruce and other suitable woods Mr. King's statements are mrmborwl by
made by Mr. J. G. Woods, late superintendent of the Moodyville Saw

ills, and Mr. J. K. l’vul‘r-n. manager of the Yale Columbia Land Company.
The leases will be held di from the Crown for a term of twenty-one years.
This is the loagest period for which the statutes suthorise such leases 10 be granted,
but the directors are utwvud that it is the invariable practice of the Government

leases. l’M conditions of which have been complied with, upoa

-ﬂhn': d-pz:-hmcrfrnm 'bl:'nti“‘.;‘.ld&“hm
& e, thus avoiding an; L.
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%o miles from Vancouver Cily, the terminus of the Canadian Pacific Railway, and
whﬂ-dmmto from Vancouver and the North.
The water- hul.lhuihnhe compasy is very large, and, from its situs-
h?hwu “.'I:’n eporied by M J. W. Ormiston & Son:
| upm esirs. A "
Gmhwﬁhq".:’hzmnw available 35,000 hor e-power, -lu«.lb
influential firm of pay wkers in England ha
-‘Mh':::‘ ;Ir C.LCr-m timber n:.n m“m 'ﬂ“w-f'

& Sos, hydraulic and mill engineers, Montresl, 1o 10 them, inde-
, Upon the timber, water-power, and situation. 'l.eupm-ua(

‘experts on the water- r and timber H-iu examined by le m of the most
favourable nature, and fully substantiate the stafements herein as he magnitude
of the power, the suitability of the mill site, lndlhct_ qunnlliylnd low cost of
the wood. By the courl-" of the firm mm to these -zum been placed
at the dus) of the directors, and can be seen at the ol of lhe Solicitors of
the Company by intending subscribers.
. The manufacture ot -nnd‘tlp and of urenluu&m h now one o!lhuu;k
news ~ paper (which is entirely mads
world's lupply nfdrl' material
Aan

he
rt of North America, with the result that Inamnmu I'Hd\llly
ing denuded of their cheaply available timber. This is constantly snd materially
increasing the cost and value of pulp-wood. Mr. King’s report nhun that the Com-
ﬂﬂLﬂll h-“ a practically inexhaustible mﬂy of spruce ~the wood most suitable-
ure of pulp—and that it can
c!:ﬂ:ully low :mt'j
company w || be enabled to turn out its and paper at exceptionally low
prices by reason of the following patural ﬁuum':‘. viz. ¢ g ¥
1. The low prime cost of the wood, and the very cheap rate at which it can be
ht 1o the mills at all times of the year (its transport being almaost
Tnunly by ﬂo.n.gr
2. Ihe of an immense er-power in & most favourable situati
ﬁm utilised at = very 7:. . =
3. The position of the mill-site, wuh an immediate frontage on deep vea-water,
where the mill product can be placed direct on boara ship, thus Awmu‘
all land freight and consequent double handling.
4 The mildness of the -:Iun-u in winter, permitting of uninterrupted work alt
lhroll(h the year, wil crease of cost, and .hrly: afford.ng open water
for dnr-m thas gl-ml |Im site an enormous advantage over other
timber

The u-ell Imu-n hause of Spicer Brothers (Limited), of 19 Ncw I]nd;e Strest,
London, E.C., have agreed to act as the sgents of the
paper and pnlp. for a period of ten years, at urlmn rates o wmllunla
all paper and pulp sold, except that the Com,
products free irom commission in the markets of the North American Pac M: Cont
@own tu and including Californis, and also power te sell free from commission in
case the orders received through Spicer Brothers (Limited) do not keep the mills

Fully «m
'l.’ho ‘Lompany has also entered into a contract with Edward Lloyd (Limited), of
12 Salisbury Square, Fleet Street, E C. (in respect of which the Company ‘s agents

are to :ecm-o commassion), fw lh. sale for five years of 10,400 tons per annum of
““news " paper at satisfactory prices. Messrs Lloyd have the option 1o renew
:‘:r:mnn for a further pqu of three or five years on the terms mentioned

Mr. C. D'Oyley Mears, of London, pul; Rﬂ (whose figures are
out by the estimates «f tao otlm ewa). fr. T. Tn&-d Wynae, civil
engineer, who has had comide-abls upmmm in the deulu,m:m of water-power,
i Mr. Michael King, al hnnl !u Chp-.'h: :ou of
the erection :nd :qu;pmlnl the pulp purm
and the erucuen of a lumber- m|l|. with the nwly nl a
omﬁt. 'l'hn-d-m-l:: “dh..l:h an annual output u!;
news * paper 7,500 toms of sulphite pul cf o
10,000 h.p., and an output of 4o,cco feet, board measure, Jluub« ﬁ'
10 hours. Jl’h= three estimates amount u:gnh-r 10 less than £
has advised the dire-tors that the pulp and ppw-mil.- cln be ow-pl-ed. wulun
18 months trom date of The o be ready
in six months. The directors are of opinion that these cmnn- are wvl.l four

After payment of the cost oﬁhr s and the na:h referred to above, there:
will remain ly AL6o, lht general purposes of the
company out of this issue, -hn:h havmg qud to the contracts entered into, is,
in the opinion of the duurwri ample for all requirements.

In the following estimate ol ﬂﬁ" ihe me rmu are based ugoa the price to be
paid under the contract with yd (Limited), and the average market
prices obtaining at the present time in :upr:z of the balance of the company’s
out

put.
Estimared gross s of sales of ' news"” paper, sulphite
pulp, and lomber on the annval output above stated .o £3ta.00

() Lua! of manufacture of ““news” paper and w?phile pulp,
as estimated by experts and cost of Juction of
lumber, as estimated by Mr. Hurhu King, with
l:el.ht. insurance, selling commission, &c. .. wf231,02¢

(€] Rr.n: water-power, fised rent of timber areas, depre.

iation on machinery andphm at 10 per ceat., direc.

urs fees, d other . o 20,000
53,97
Estimated annual profits . 61,120

To pay dividend on 300,000 Prrfumcc llum l! 6 pu cml. mll
require only = o ot = - 18,000
Leaving a surplus of . s ss 43128
Deduct dividend upon Ordinary shares at mpmr.ent. e es  es B5.000

Leaving available for further distribution and for alhet nnrpwm of tha
COMPANY.e w0 es . . " 23,106

Tt will be observed that the total estimated proﬁu are mfﬁcnenl to pay the fixed
divideud on tne Preferr nce shares more than three times over.

The purchase price payable by the Company for the rights and properties to be
acquired as above has been fixed at £165 ooo, payable as to « 1} ,c00 in cash, and the
baunce by the allotment to the vendorsor Loeir nominees as ullr aid of 130,003
Orginary shares. The Company will leave the portion of th rﬂu r
able in carh as a charge upon the 2,500 acres (awmxnmualy) ol frceho land to
be acquired by the Company for & term of seven years free of interest for the
two years, and thereafter at an interest of 5 per cent. par annum.

The minimum_ subscription on which the directors wi to allotment on
the present issue is 200,003 of the Preference shares now offered for subscription.

Prospectuses and forms of application can be obulmd at the offices of the Com:
paty, o frum & solicitors, bakers, a

No. 17
WESTERN CANADA PULP AND PAPER COMPANY, LIM.
CAPITAL = - =+ =« =« =« £450,000,
Divided into 390,000 Six yer Cent. Preference shares of L1 each, and
150,000 Ordinary shares of L1 each.
APPLICATION FORM FOR PREFERENCE SHARES.
TO THE DIRECTORS OF THE WESTERN CANADA PULP AND
PAPER COMPANY, LIMITED,
Gentlemen—Having paid to the Company’s bankers the sum of £........ » being
a sit of 95. 6d. per share payable on application for ............ Six per Cent.
Preference shares of L1 each in the abuve-named Compulr I reaest vou to allot
me that number of shares, and | agree to accept the same, or any smaller number
that may be allotted 1o me, mber: to the Memorandum and Articles of
Association of the Company, and upon the terms of the Company’s Prospectu:
dated April 29, 1903, | authorise you to place my name upon the register of
members in respect ol \he shares that may be allotted to me.

The Saturday Review May 6 1905
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THE ROMANCE

B AARs  asn masaanas

OF

PAPER-MAKING

How Canada will Safeguard the Cheap Popular Press.

has only now been discovered as it were by the pulp and
aper maker, This immense undeveloped province
sses, fringing its coast as well as inland, forests
unequalled in any nlhm part of the world for the extent
and quality of their timber, and it is not surprising that
its ities for this manufacture have at last attracted
the attention of the c: t. To quole from a report
of the Canadian Forestr: S “ The forests are
so extensive that Brit olumbia ]las a preserve in
connection with the pulp industry beyond the estimate
of anyone who has never seen it.”

Owing to the mildness of the climate on this coast—
re.sunh!m;_: that of the west of England—and to the
humidity causcd by the Japan Current which washes
its shores, trees here aifain a size and grow with a
density far surpassing the t of America, and the
only thing that can be said against the use of the
timber for pulp-making is that it is tao good for
the purpose. Hitherto only smaller and less
wood has been used for pulp-me i
found by one of the highest English

a subject, Mr. Clayton  Beadle of Londan, that trees on
the British Columbian seaboard of a size hitherto con-
sidered too large for pulp-making make excellent pulp,
owing, he believes, to the mildness of the climate in

POWELL RIVER FALLS (LOOKING DOWN)

Yielding the power for the Western Canada Paper Mills para

ne of the most fascinating romances of mrdern
industry is the way in which the trees of the
become the papers which we read by the fireside.

fores

v vear thousands of acres of trees are cut
down to be made into paper, and so rapid has
been the consumption owing to the spread
of the popular press that were it not that
1as come to the rescue with its vast
there would be a serious paper

on tue average an acre of trees to
i How this
t about
of modern chemistry
ingenuity. First comes the
ees and the logging. The
T st conditions float down rivers
erways to the mills. removed
machine 3 nriatel barker,”
cpeditiously: The wood
about z ft. and the
These billets of wood
by hydraulic pressure
g grindstones grind out-the fibre,

less parts of the wood
1d the fibres left, This material
hanical pulp,” and forms

I nt. of the paper on which
is printed. The b made of
1 pul;}" or sulpk pulp is
are soaked

o kinds of
the proportions 1r:=|mltd Cu]mmn'f
dded, b
e paper machines in
ng wires and felts which
1 form and thickness
of the moisture to escape, The
v take the form of a sheet of
goes through presses that squeeze
1 passes over numerous. cylinders
am, getting dryer and firmer as
l it emerges a
sheet of paper, sometimes miles in
eled and ready for the printer. The
is a continuous one from the moment
ding of the wood s until the paper
ished.
1e vast consumption of paper nowadays and
the lessening of the forest reserve
the rapid sumption in the United States of
America and in Scandinavia is making Canada
the world’s future centre of paper supply. In
fact, now the price of paper
would hay ly increased.

1 extent of her water-powers
-hallenged position.
3 obtainable almost

great lakes, rivers, and
can supply cheaper
and greater power than in any other country,
and this, in the words of Mr. C. F. Just, a
member of the wdian Government Service,
* is probably Canada’s greatest industrial asset.”
The same authority adds that “ The best
guarantee of her industrial future lies in her
uneq\nllcc‘ water-power ttered by the pro-
| of Nature throughout her vast

o holds

wer, in

In thinking of Canada
only to the eastern provinces, which with their
large population, great cities, and immense
flourishing trade with this country naturally
ke the eye. But beyond these provinces,
and beyond the loped and un-
developed whe: nds of Manitoba
and Assiniboia, now drawing so many settlers
from this country and from merica, there lies
a land on the shores of the Pacific richer than
all others in the wealth of its timber reserves
—British Columbia. While the best pulp-
wood lands in the eastern provinces of Canada
have already been taken up, British Columbia

most people look

-

which they grow.

Americans have naturally had their eyes upon this
e of the pulp and paper maker, but British
enterprise has also been alive to the value of this field
for investment, and the Western Canada Pulp and
Paper Company, Ltd., of Salisbury House, London, has
secured the first big concession available. Such enter-

HOW THE TIMBER GROWS ON THE COAST OF BRITISH COLUMBIA

(By permission of the Agent-General of Britich Columbia in Londan)

TYPICAL SCENE IN A BRITISH COLUMBIAN COAST FOUREST

(By periission of the Agent-Genezal of Britlih Columbla in London) o

The Sphere May 6 1905

RAFTING THE LOGS
For towing to the mills

prise is welcomed by Canada, which is clamouring for
lish capital to exploit her inexhaustible wealth
and wishes to keep the manufacture of her raw

materials within her own borders.  This
company, which is the first hig enterprise of
the kind in British Columbia, has obtained
specially favourable terms from the Govein-
ment of the province, which is naturally
desirous to see so promising an indusiry
established—terms which it is understood will
not be granted in any future concessions of a
similar kind,

The company holds 163,000 acres of
specially-selected spruce mnlur lands fringing
the mainland and the east c uver
lsland to the north of Van It
forests form the ric cst pulp-w
the world a practically unlimited
supply of woods suita »]r: for pulp-making, such
as spruce, white fir, hemlack, cottonwood, and
balsam, and being particulatly rich in the
spruce and white fir, which make the best pulp
and paper. The trees grow right down to the
sea shore, fringing the coast and the numerous
inlets and river mouths, and the lands have
been specially selected for the cheap handling
of the timber, upon which the suc of such
an enterprise must aly largely depend.
The method of logging in this country is
altogether different from that pursued in the
h Columbian
rried on all the r round.
The logs are hauled down to ti
water by engine and steel rope and
made up into great rafls, the outside logs
being chained together, in which condition the
boom is towed down to the mills by a tug or
small steamer. This method, of cour i
only practicable in the protected waters
between Vancouver Island and the ma
(where this company’s mills will be situated),

wod territory

)

but it is found to be much cheaper than the

methods employed the east of America.
The lake which supplies the great water-power
required by the company is within one mile of
the sea and is a vast natural reservoir of water
twenty-five miles in length, out of which flows
the Powell River, with a waterfall 129 ft. high,
situated 500 vd. from the sea. From this fall,
which is capable of yiel at all times of the
ar 25,000 horse-power, the company will
draw the motive power for its mil ‘hese
mills will be on its own freeho'd land by the
sea, with a water frontage so deep that vessels
of all burdens can load and discharge at the
company’s wharf at any state of the tide,
advantage which, saving t does land fr
and double handling, is ‘of immense ||n|:nr:.1||s:
The mildness of the wimate in winter and
the moisture of the atmosphere in the spruce
forests, which forms a safeguard from forest
fires, are among the other advaniages of this
company, not the least of which is the
abundant 1 et for “news” paper alread
existing in the Pacific Ocean and the c
of that market which the company’s
graphical po: |Imn and cheap raw materials
afford. There is abundance of labour to be
found on the Pacific coast. In addition to
scttlements of Norwegians and Finns
company’s concession other labour is
obtainable, the exrellent climate of ]inmll
Columbis hulu: in itself an attraction. The
company is in o favourable position with
regard to transit. It commands the great
markets of the Pacifie, the whole coast
Western America, Australia, and &
East, where the nd for paper
every year, Cheapness of produc
even enable it, if necessary, to compete in the
Iuropean markets.  Associated with the
pany are some of the leading paper-mal
firms in England, who will act as its agents
and its best custome It starts with a
made market in which it can defy competition.
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Have a Good Time
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Cost of $1,625000 and on En-
tirely New Lines.
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Hmiteqa 10 9 per cmas

In anticipation of securing, under Crown |g
leases, rights which will confer upon them |e
sanction to take timber for the produwon'
of wood-pulp and pafer over 163,000 acres of ¢
forest land a: the mouth of the Powell .:
River on the seaboard of British Colubu,l

the Western Canada Pulp and Paper Com- :

pany, Limited, will issue a prospectus to- |1
morrow inviting public subscription av par
for 300,000 6 per Cent. Parucipating Cumu-
lative Prelerence shares of £1 each. Mesars.
Spicer Brothers, Limited, have underiaken
10 a6t au agents of the company for the dis- |
‘trwution of paper and pulp in this country.

| The sutecription list opeus ou Mouday.

Sowe important changes were announced

Ee<




